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Korean co ink
pact to sell
antibiotic drug

Press Trust of India
Chandigarh, May 2
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wins patent from South Korea
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Venus Remedies signs
deal with Korean firm

CHawpiGam: Pharma firm Venus Remedies on Thursday said it
has signed a deal with South Korean drug company Goodwills
Co Ltd for exclusive marketing of its antibiotic drug ‘Elores'
The deal was signed after Companies and Inh:]lu‘lmﬂ’mpxr‘t\'
Registration Office (CIPRO) of Republic of South Korea granted
the patent to the product, Panchkula (Haryana) based Venus
Remedies said in a statement. ... we are confident that our
s pAriNEEship with Goodwills Korea shall

r h take our research product to its mean
The company, ingful stage ir:Su.E:h Korea, Goodwills
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Venus inks tie-up for antibiotic

Pharmaceutical firm Venus Remedies on
Thursday said it has signed a deal with South
Korean drug company Goodwills for exclusive
marketing of its antibiotic drug Elores.
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Venus Remedies signs
deal with Korean firm

CHANDIGARH: Pharma firm Venus Remedies on Thursday said it
has signed a deal with South Korean drug company Goodwills
Co Ltd for exclusive marketing of its antibiotic drug ‘Elores’.
The deal was signed after Companies and Intellectual Property
Registration Office (CIPRO) of Republic of South Korea granted
the patent to the product, Panchkula (Haryana) based Venus
Remedies said in a statement. “...we are confident that our
partnership with Goodwills Korea shall
Th take our research product to its mean-
€ company, ingful stage in South Korea. Goodwills
however 1 \Jvi;ﬂl have exclusive marketing rights of
. ’ . the product till validity of its patent in
didn’t dlsclpse year 2025,” company’s Chairrr)nan and
any financial MD Pawan Chaudhary said.

details of the The company, however, didn't dis
deal close any financial details of the deal.
Goodwills Co is planning to launch
this product by mid-2014, post regu-
latory approval from Korean FDA for

which the dossier is already under evaluation, the state
ment said. The overall pharmaceutical market of South
Korea is approximately $20 billion, growing at CAGR 6.5
Eur cent, out of which antibacterial market is around $2
illion. Elores, an antibiotic product meant for multidrug
resistant infections, is designed to address a 15 per cent of this
segment (near $300 million), where the company is hopeful
of capturing 15 per cent market share within three years of its
launch making it over $45 million product in South Korea, it
said. “Infections caused by multi drug resistant gram negative
microorganisms often fail to respond to last resort of treatment
that is penems, resulting in prolonged illness and greater risk
of death. PTI
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Venus Remedies,
Korean co ink
pact to sell
antibiotic drug

Press Trust of India
Chandigarh, May 2

Pharma firm Venus Reme-
dies today said it has signed a
deal with South Korean drug
company Goodwills Co Ltd for
exclusive marketing of its an-
tibiotic drug Elores.

The deal was signed after
Companies and Intellectual
Property Registration Office
(CIPRO) of Republic of South
Korea granted the patent to
the product, Panchkula (Ha-
ryana)-based Venus Remedies
said in a statement.

“...we are confident that our
partnership with Goodwills
Korea shall take our research
product to its meaningful
stage in South Korea. Good-
wills will have exclusive mar-
keting rights of the producttill
validity of its patent in vyear
2025,” company’s Chairman
and M.D. Pawan Chaudhary
said.

The company, however, did
not disclose any financial de-
tails of the deal.

Goodwills Co is planning to
launch  this product by
mid-2014, post regulatory ap-
proval from Korean FDA for
which the dossier is already
under evaluation, the state-
ment said.



